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Abstract

Coordinated Evolution and Mechanism
Reconstruction of Quality Space, Efficiency Space
and Dynamic Space of China's Regional Development

since Reform and Opening-up

Abstract

Since the reform and opening up, China has gradually entered the "deep water
zone" and " tackling period”, the problem of insufficient regional development
imbalance has also become increasingly prominent. However, traditional regional
development theory is difficult to provide theoretical guidance for the establishment of
a more effective regional coordinated development mechanism in the new era. Under
this realistic background, how to construct a more effective regional coordinated
development mechanism? This is a very important and urgent problem to be solved.

By selecting the panel data of 31 provinces and cities from 1978 to 2017, this paper
uses TOPSIS, SE-DEA and SSA to measure the regional development quality space,
efficiency space and dynamic space level of China. In the meanwhile, combining the
Coupling Coordination Degree Model and Vector Autoregressive, the temporal and
spatial evolution characteristics and internal mechanism of regional development in
China from the perspective of system theory and synergy have been mentioned.

Research indicates: 1) Since the reform and opening up, the spatial and temporal
evolution of the quality space, efficiency space and dynamic space of China's eastern,
central, western, northeastern and national regions have presented multi-stages, multi-
levels and regional differences. 2) From the time dimension, China's regional
development quality space, efficiency space and dynamic space coupling coordination
degree also have obvious multi-stage volatility variation characteristics; from the
spatial dimension, it shows a stepwise decline from eastern to western and the northeast
is obviously backward; however, the overall level is highly coordinated (0.8<C<1,
0.5<D=:0.8). 3) The joint test of each of China's regional development quality space,
efficiency space and dynamic space is the third one's Granger Reason; and the impulse
response and variance decomposition results also show there is a close relationship
between the quality space, efficiency space and power space. 4) Based on the
comprehensive system and synergistic theory, further explore the three parts of quality,
efficiency and dynamic, two dimensions of time and space, two levels within and
between regions, and the direct and indirect effects of the two pathways on the main
development of regional development of the new “Troika” in China's regional
development, and then reconstruct the mechanism of regional development. 5)
According to the empirical analysis of the Cyclical Cumulative Causal Theory, the
interaction and promotion of quality space, efficiency space and dynamic space in
China's regional development will be strengthened, in turn, the synergy effect of the



Abstract

new “Troika” can be exerted; furthermore, with the continuous enhancement of the
accumulation effect of the new “Troika” in China’s regional development, it will bring
about expansion effects to promote inter-regional equilibrium and coordinated
development with the expansion effect, and finally realize the Quality-Efficiency-
Dynamic Cascade Reaction of multi-factor, multi-process and multi-scale coupling -
efficiency-dynamic cascade reaction of regional development.

Keywords: Regional Development; Quality Space; Efficiency Space; Dynamic Space;
Synergistic Evolution; Mechanism Reconstruction
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4.1 HEYKX BRI
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B AR B EANUKIAS R KTSE 11 MR PSR G H 3 H X 40k g
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4.32 iR 5

FEZ MR 7R SR SR 70 R 2RI b, AR SO IX K e R 23 ()84T 17 AR
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IKFs
FR Y (i 28— 423 B 15 (Shift-Share Analysis, SSA), — /M X457 MK (6)
SRy NG B (Share) MBI ES 7> B (Shift) s sy, B
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Horr, SV 25 23 B (Shif €) X5 N 5e 4+ 711 2 73 2 (Differential Shift) M55 1) s 25 73
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R 4.6 XBRRESN = WP EE

EmEER priil € =g BN N (=77 ViV

2 Lt

X R GDP RS feoe

o Hh X A = e E 12.5¢
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JERFRIBL R, Z X EARSS I T 5w 1 BN IR, (BT HIFRBRIRANS 14
{9 7> BRIV BOR 2200, B2 BUmES 7> B3R i (2011-2017 4. ()75
FRAZR AL HB X S 85 20 S 3K D A7 () TR, LA 5 1 DU 4 A e ot A T
P DX SO T A AR e G R B Ay B B, (SRS S &N IE (1978-
1992 45, FJFHINH I T 250k 5 2 B A Se 4 1 o & R gt (1993-
2017 ), T A Abtth DX DU 14 47 5 2 AH B P Bl SR 45 440 i 25 43 58 £1(1978-2002 4D
RIS T SRR I IE A R g (2003-2017 4F).
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BOE FEXEERRE. FMF) 2 v FERRHME
5.1 ETREME KRR XK B2 AR E

5.1.1 HERIET

(VFEE DN RBE X — WS IR0 2 F5 P B 2 AT0 DT AS B W/ LA pr e
TOAL BRI 4% AT N J L 22 1 T A7 A £ S A AR ELAE P RSB — 1 1 53
— MR BB TSI, T JE V2 ALt WA BRI LA () Sl B AR T 95— 77 £
JEE, JREIR RGN A TR BIRRSE . ik, A S P R X AR
£y BERGTR SR v BB X3 R 5 0 2R R0 0 2 ) =2 22 W PR L S R P %
WA AINSTIEIR W, B35 ES Q01T AR, T rndt RGUH HAE

FHRE & BRI GNR
c = uU, - U, _ 51)
(U1 +U, + -+ Un)
n

Hrp, URRETRENGE KBS CRAnERGHIM S, HEN T0~1
Z I8, HIGEEGE T 1R, MRS T RGEFTA RIS RELE TSRS, &
AT RS REIRES, BIB T ARG 18] L P AR B R A E IS O o

WA TR I X S TR R ANBh 18] 3 A1 R4, Il X
(C.L)IEATERYEANE, AR 3 RAM =4ERE & R AL

|

1
( \
C. = Uqual UeffiUdyna (52)
3 =
k(Uqual + Ueffi + Udyna>3)
3

FH Ugnats UegpiMUayna 5 B8 KR IR R CRAIEN 1128 6 R 4 R
RIS CF0R 3 TREMANE, HAAR QTR FUIHARA DRIE TR,

QB LUV BE AT o [ TR 2 FE B R Al A 0 B X SR R i 2
IR0 3 AT RGO, (0K P78 T v S T e B A 2SR
BT ISR quars Ve iU ayna 2 1M SEBR 5 5 4 28 LIRS UL . UL, A0
ot R A MM R (30 5.3), L <A e b AT B SRR
et IR JE R BEAIEN 7975 ) 3 4 T R IU A  RGURL & R FE
W, T RLUCHE % T R 0 SR AT
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{Ds = (C3T3)k
T; = aUqual + BUeffi + yUdyna

Hrh, DR GRS CoONRRG R T RGAWINE: a. B yHIK AR E R
B, Ha. pRy NERE TG AE, HERER BB A FSEEZE M
B/, NibHs 3R B BOENT/3, KNEERIME 0.5,

5.1.2 7KhrtE

N B A RS AR TR SR SRR S, A S 45 (2005) %81, R %
IS A 4 (2021) 1990 % [ 145 25 (201.4) (LOOfI FH 3 IR K (2018) HOUZE ot i 45 T 1A 4k 2
ARG HIRIARAE, SO AR 6 N EL, BI4C = ORY, & F RGN
TFEFRS HEME LT REREBN; 20 < € < 030, TRAKTHEENE: 4
0.3 < C < 050, RGEATHME; 20.5 < C < 0.88f, HNBEEME, &%T
RGNFFEH IR RS 2408 < C < 18, NEKTFHEME; 24C = 18,
MG A RIR K, RELI R VIR S IR& MR A P 4ii . [RGB
WX UL 4 BB 240 < D < 040, AREP RS, 2404 <D <05
i, AP REMERE S 240.5 < D < 0.8, NEEMIEMES: 2408 < D < 1K,
NIRSE R G RS REM S SRS 7 KA R K 5.1 s,

5.1 BERGHERE D RERRHA G

(5.3)

C=0 0<C<03 03<C<05 05<C<08 08<(C<1 =1
ERRE RATRE S B P A B KPS RUERES
0<D<04 04<D<05 05<D <08 08<D<1
(90N R ey SREAN T ey RS LU ey

52 XEARRE. BENB)IZENZHES T

HYG, MRTRIZR BE, REXBARRE. BEN = HBESHEER
B HERIHBARRHE . ()W SCEETT I, T g i A S5 W B A AE,
IR X sk A e St s RN 2 1) B B LR R 5 b VR P R A Ak T DR RF AN AR B
WS PRI EDIRES, (EARPRIRE MG N 71X B8, e 1982 FE(EIT4A
HIL T FEAR ETHSH . QR 1992 FE 412 ST I 48 G ik il i 1) 5247
PRI T BB T 745 77, 1)t oy B B X SOk Jie o . SR ANz 7
2 (ARG 5 5 USR5 D R L R 4R = B4 17 370, DRI — fr B EL Bt A I D e [
DX sl A e Jot s RCR AN F 25 (AR B L LU AR & W R P B35 82 BT (3)X— IS
—HFFEEF T 21 Sy, EH| 2003 FARSUN A T RORSE T RS ETHIE

35



555 & EDURR R . NS D) A3 ) B R AR R AR

Ho (4)H 2008 :[HbR4xm X ER L, EmZ T E AN ARl I E R,
TR X 3 e T B S AN BN 70 2% (AR & B DL SRR & DR FE R R RE T 2 3 T30
R ili, 2008-2014 47[A], 4 DL DY R IX S & A3 ) 2 (afh A B
BITBETZ 0.2, A FREY 0.1, (G)BEETRE“PU HAZH G072 sz
Jiti, Gt — B A BOR ORI R, 2014 4F 5 FE X0k 8 i & . R Ash 5
ARG B DA SR A R B E AN IR B A3 3 T R B, R 23S KE
T FIAR T AR B IS4

Hk, NZR%EE FE, REXBRERE. RN HTEBEEHRAEE
REERXIRZERME . (1) R X0 i & R A3 77 2 A FE & W B A
A X SRR AT K, BT S KPR & S ARG (08 < € <
1,0.5 < D < 0.8) 3| m/K-FAEGIEZ AT G (0.8 < € < 1,0.8 <D < 1)IRE- (2)
HH X X 3 R o i RACR AN g 2 (AR U R B AR LI 5 R RE R T S 4 S
A7, K7l /2 2005-2008 4 2014-2017 FEAIE 2] [ m /KPR &  FE PR RS 5 (0.9 <
C <1,0.6 <D < 0.8)7KF. (3)FHHBHIX XI5 K i i 12« 20 A5 7 23 A G B 1
FER 7 28D BTSN, ) iE U, 1% X7 [ By 4 Rl fE LS R R 2
7L THT 5 M0 PRI FE B e M1, AR B W R B /RSP A X AR o (4) AR AL B IX X 3%
el AR FNEN )7 (R G VR FE AR N & BN e, AR H SR US
ZIXIFRE R T AR EAIASE, (A2 2008 A [ R4 Rl LS S s2
FERERCK, FFH 2008 4 LAJG HIL T #G FEARE G VR BE R R RIS, Hix
— VIR B2 H AT IR BN GE, RN X 88 & FE R R3] 7B A BB
(0.9 < € < 0.8). (5)&F XA BT B H123 0 H A P KA S R 5
X LA R K, MG E SR KR T R—23KF, ks
IV B AR A5 3 [X 384K R 78 0.05 Z2Aq, FFBAR LT H 4R 1) P4 3 4 [X 5%
VT PG L 2 At DX A AR 1) 25 (R A S 22 57

G, BERE, REXBERBRE. BN 12 EAEHEE S
TEEAE. BAKE, BSCEHBUSK, REXEKR RS, S5 75 6
3 ARG MR A Y I AT Rk kb T KPR S (08 < € < 1) i &
(0.5 <D < 0.8) RIS (0.8 < D < 1)IRZ . IXEIRE T E X4k 4 fe i &
RUEANBN) 73 23 ALE DL B g 50 Je ik A8 ok B IR ) R B B 2, B RS i
) R SRR
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B6E PEHXBERRE. MEMZ) 2 EAIEALE EY
6.1 T HAR FE B Bl 5K 2R GV Rk N4

i) & H [7] 3 (Vector Auto Regression, VAR)E v Sims(1980)[102H H i) —Ff ANy
FRATHEL R FA, # RGP N LB AN AL E, B /g h &4
YIRS BAE N ITE AR AR B T S B BRI T, (AR G AR B [ A
PR T LAZ ot (8] Fr 51 AR R B« ) & BB, SR s g vk T S5 R
T3 VE A R T B R G AN P A AR S T AR i S A 43 AT R 1 )
(BT F-45, 2009)12%81, VAR (p) BERL (K — eI i R

Ve =AY+t Ay, + Bx + & (6.1)

Horr, y NkHENEAZ B AR, x, NdAESMEAR B A&, p N EIEG Ay - Ay
MBAFHl T REOERE, e NkYERZERE, t=12,-,T, THFERNE

VAR (p) R EEA R BOP BRI T - (1) PR MRS . 32208 1 38 40 DX 8] 7 1)
AR Ra s fe 45 R ok “Oh 1" 4500, QUMEBMERR. 7554675 fFETE
SERPERITE LR, SR PR EE S A DAAR S 2 AN W AR AR B B B SO B ) ) A8 34
KFR. Q=2 ANEFERK . &L RIRE X R & M) A
() 73 B A 00 i 0 e LN AE RSB 2R o (4) B oia 243 #T o 432K B X 380K J i
T ORI S A — AN LR T 73 0k 3 X0R R o e AR NE) )1
() 24 B AR B s R K e RS o (5) 7 5 o I 43 A — > 5 ) b e o 3
XIR B AR AN B 77 2 [ R AR AL ) DT R, DA XIUR R & &%
RN 73 7] =35 22 [ S5 e ey ARG B AR

6.1.1 PRt L

57 VAR B BB E RIS P AT AR A Be, DLk e 0 HodE AT OLS
I P AP ISR, R P BT S R P O R LR ZE S IR AR
Granger [KH I RMIATHE(E DL, 2011)104, i B MR AR 36 SUAE A P 511 R i A 0
EEAT I, A, AROCH X ut B 2 briE A B I R I X UK e i & 0%
FIZN 711258 RIS Uguars UossiflUayna #E47 ADF BARTHREG . K3 195,
PRt Ja SR AIC T B BN BL, oK e AN 6, B &AL & S imi&
TS @ FL A AIC, SC A HQ 15 B HEII B /N B 2 K U « SR Eviews 9.0
S Uquar~ UesriFUgynq 3647 ADF(Augmented Dickey-Fuller) k4 5, 25 (¥-FFatk
R st R WK 6.1,
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* 6.1 ZETRIERRER
& KRR KHE It F-{E (5%) g

Uguai (C,T,3) -0.776930 -3.540328 AFiz
AU gyal (C,T.2) -2.074751 -3.540328 E|
NUqyar (0,0,2) -10.92283 -1.950394 P

Uesri (CT.0) -5.602676 -3.529758 AR
AU i (0,0,1) -6.869818 -1.950117 i
A2U,pyi (0,0,6) -3.781347 -1.952066 T

Udyna (C,0,0) 7.532448 -2.938987 A-Fiz
AU gynq (C,T.3) -3.130409 -3.544284 E| 8
AUgyng (0,0,0) -7.787845 -1.950117 FAa

e (C T, K) 73 3o BRI ARAGL 6 o2 15 5 H IO « I IRIEE 35930 (T) A i B 20 (K))
ARTR—W Z R, A2RR I E R

FR A F I XK e ot & R AN Bh 7778 (8] (R AR PR R 3 45 RS A1, Ugy M
Udyna FAVEIN Z W BBEL) B, Uepp NEFBT FEEL(0) 751 (H TR RIB 5
AT NG, DR Upp AT N 250 RIAU gar~ DU, F182U 3 35
WAHBAMN, =F PR Py, R FRNEEAS, =524 —
MR E BT OR R

6.1.2 VAR Iz

HR i Johansen fp B A 56 ) JE AR, A S 6K F Eviews 9.05% 1 [X 35 &
s RN 1B ARG 50U guar~ Ues i MU gyna i 8 —ANVAR(2)BAL
HK, A3 BIVAR(1)-VAR (4) 4515 BN EL SR (IL326.2) . FRR, MKHELR.
FPE. AIC. SCHIHQIL[EIWAT] i 2 KM Eif e B IE LV AR (3) 4L,

6.2 VARHEMEE BHEN LR

Lag  LogL LR FPE AIC sC HQ
281.9481 NA 5.22E-11 -15.16378  -14.7679  -15.02561
296.6013 24.4221  3.84E-11 -15.47785 -14.68609  -15.20151
318.9345 33.49983* 1.88e-11* -16.21859* -15.03095* -15.80407*
325.4364 8.669189 2.26E-11  -16.0798  -14.49628  -15.52711
7¥: LR. FPE. AIC. SC 1 HQ 737l Jfff s filf Ja B B 045 S HEI > 3% bm iR e B3 fa By
6.1.3 Johansen BHrEER I

% Fl Eviews 9.07F .18 1E @ ST VAR A B i 3L att B, 38 i A5 o View\

Cointegration TestiE A\ % “Johansen Cointegration Test” i, T4 51
BIARE BT, NITE “Deterministic trend assumption of test” £2i%k £ 55 215

A WO DN P
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“Intercept (no trend) in CE and test VAR” , tb4l, JohansenPn# 46 56 ity B 18 #E 2]
AR R VAR )Y rh i A AR B I o 72 57 T 3, BRI, A4 Lag intervals™
FEWE N “127, S 245 30 F [ X 40 i i =« R M3 /577 a) ) Johansen 2
faR s R (W%6.3) .

6.3 Johansen*“ZF "R I 45 B

Hypothesized Eigenvalue  Trace Statistic . _0'05 Prob.**
No. of CE(s) Critical Value
None * 0.529136 52.91685 35.19275 0.0003
Atmost 1 * 0.356679 25.04894 20.26184 0.0101
At most 2 0.21013 8.727806 9.164546 0.0605

T *RIRAES%K T F IR R %, ** ~MacKinnon-Haug-Michelis(1999) pfi, “i5” #5645
REW L% /KF AN KR R

FRPEJohansen “E” KrIG 45 AT F1, 7ES5%/KF T FRE XL i R
NN AR R, HARHE S PR 7 18 73 70 9 -
Upuar = —2.615944U 1 — 34.77472Ugynq + 19.8038
(1.00072) (4.56089) (2.59092)
Hz0(6.4) AT . 1978-2017 4F, R X Ik & i &2 (R A R R 2 [A] 5 80 )
8] Z B KR I T AR B 0¢ &, o5 25 (AR I 3 () 3 14 vk -2.62 FH-34.77.,
A AMCE TR CASR 40 AR R — KRR, B4, B4 IXI80K i 3 23 (B f 3l
IR R 1%,  JUPRE- S BU5 2 () 2 BEAIG 2.62 A1 34.77 A1 73 A
6.1.4 Granger [FIRX AR
B IE@ ST VAR ()R IERE |, R Eviews 9.0%F H 4T Granger X 5 5% & 46
3. I A5 View\ Lag Structure\ Granger Causality/Block Exogeneity Testsik A
“VAR Granger Causality/Block Exogeneity Wald Tests” 51, 115 33 [F X I8k
KBRS BEEMG) )12 6 22 B FIGrangerA SRR R (ILK6.4) .
6.4 GrangerH R X AL R

(6.4)

Null Hypothesis Chi-sq df Prob.
Uesri does not Granger Cause Ugyq 0.615788 3 0.8928
Ugyna does not Granger Cause Ugyq; 16.11164 3 0.0011
Uesri~ Ugyna does not Granger Cause Ugyq; 16.32056 6 0.0121
Uguar does not Granger Cause Uf; 9.160115 3 0.0272
Ugyna does not Granger Cause Ugyf; 26.724 3 0.0000
Uguai~ Udyna does not Granger Cause Ugyy; 37.84412 6 0.0000
Uguar does not Granger Cause Ugynq 36.89112 3 0.0000
Uesri does not Granger Cause Ugyng 11.47844 3 0.0094
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Uguai~ Uesri does not Granger Cause Ugynq 49.5592 6 0.0000

FRYE Granger [RIR X REGI 45 LA A1, 7 5%/KF T (1)FRE XK RBICE
7 (B AN A& o 7223 (A 1Y) Granger JR R, {HBh 7775 (8] & Ji & 25 (8] 1 Granger JRA, H
R 27 (AR B g 7 (] KA A B 1. 1) 2 Jo B4 [A] 1) Granger JR Rl X 3&H, X3
R3S e % B IS X SR fe i 2 3 i, (HBEE XKIRUR e 3l 7
I, AT DAL b s 4 X 380K R S8 B J110-6 JIME R « (2) 618 B 7 AR AT 3k
SR, 3R E DX R o & [ AN 3y ) 43 ] 35 /& 0% 23 [B] 1) Granger R AL
IR T X0k F i1 B A TR H A BEAE AR F ORI 29 B
oG &R 7 BRI A BN, [FIREE— P 7« X8R R 8 a3 e 35 X
WO AR AR o ()G BT R e 2 A R e, TR ] X s e Jo |
FRR 23 0] [FI R A2 50 7723 18] ) Granger JRIA . IXEMRE B “ X I0R 8 a5
s A DXIEUR R 5t B R AR 1) IR A BEAR B AN, X I8UKR R i B AR
[) PR & P TR T DA S A FH T X 38U RE 51 70 72 [B) PR 1 52 o

6.1.5 JkiH i R 431t

TEMEIEE# L VAR ()RR AEAT |, SR FHEviews 9.0 3 [H X 38k e i &+ 0%
gl Jg 2 18] JE AT Jok b me B2 ek 0o A, HOB R0 R - J8 3 A View\ Impulse
Responsesi#t A “Impulse Responses” Ftii, fE “Periods” %A “10”7 , FFRH
H A B 77 A R TR Xk R o & R AN 3)) g 2 (B kv 2 P CORL 6.1
Horb, R A QR ik ok B pR A HIB BR IS (104F) , HNAIRR N AR B X iR A2 B
R A AR T, | S R K R e B Bk A, EORE S U1 43 ) N AN B R 2

Response of U_QUAL to Cholesky Response of U_EFFI to Cholesky Response of U_DYNA to Cholesky
One 5.0. Innovations QOre 8.D. Innovations One $.D. Innava tions

04 A2 004
034
8 003
024 .00z
.04
.01 001 -
.00
.00+ 000 - 1

-01 ' ' ' ' ' ' -.04 T T T T T T -.001 ' ' 0 ' ' '
1 2 3 4 5 6 7 8 8 10 1 2 3 4 5 6 7 8 9 10 1 2 3 4 a 6 7 8 g 10

—— U_QUAL —— U_EFFI —— U_DYNA| —— U_GQUAL —— U_EFFI —— U_DYNA | [——U_QUAL —— U_EFFI —— U_DYNA |

B 6.1 REXSKREE. ZEMZ) 7728 kL i 2 (Multiple Graphs)

OO A 335wl CINE & Sl C1p P pa sl G u i = sl G ) Ll 2 %

BT o IR XA Jo o 823 [A) — PR 22 B it B S A B A IE e b AR JF

I BE BT RS, B DR R R R AT R IR A IR [ R A

Py XA T 2 (B R T R A Rl s WO AN B B R s RN,
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RRIAE Ll 4 — B RS E0 LN Ia), XX T XIUR R R 15 =
FANRENS BRI HESh X 0 F ot /K XA o & (R0 >k B T30 /78 1A 1Y
el B IR IS, Rl X — e E Ik 230 A W s sy, X
UGIESE [ XI8UR e 5y g (B 5 Mi 2 [X 40 R ot o e I B v & B . (2)3R
B X3 P SR B2 ) 385 3R 2 [H) B g 2 T o 380 348223 ] F Jok i 2 A o 2R X
I e R R A AR R B T B A [A) P e A 28 2 18 B f K, 2 Je g lnia T-F 2z,
TX 5 i S0 2 (B0 o B 2 TR R s e 8N — B 78 20 BB 1, XU i & S5 3%
Z A HA BEAH BAE F OO B 20 BRI OC & s X IBUR R AR S (A R A T H
St ONAR IGE BRI 2, ERAESE LA T f&m (9%) , [HEEW A
HATRFEE RN s DX I 8 R 23 (B SR 13 7 2 18] () vt B AT 580 S ) T ) 12
HAER, JHEREE ORI A IR RREE N, (—BE2MEZ ETESH, JFRIHS
WAL A LB R E3% A4 « QREXERERESN. MEZRMB)HZE
[E) % 3 7723 [B) B Bk e B2 3 A . S5 BRI AR AN ], 3R X3 e 3l ) 2 R0k B
T B (A A e ek (R AR LA B 1) T [m) s e KN, E S B BOR R R
Hivm BB RSN, iX 5 Granger[K 3 RAGIG S5 —30 #t—DuEse 1
X 35 F2 ot B A9 s v RASVE FH T30 0 1A) 38 ik s (RS I RIS, 2 bk 2508 &5
RAAESE T, XK RS )2 Aok H T2 2 R b i@ R A K, HEEE I
V) R R B R FLAT A7 TR S G 2R, 3K R o T KD M) 25 2 Bk SR A B, EL R 5 TS
Pl T BRI X 38 e o & 4 (R A2 23 () #8280 7 25 18] Y Granger JR R T [XC 43
RSN 173 Bk H T B S s W R T B R B2 R I 1w S 15, 319 P K it
BT, XIBOR R 3l 7y 78 A E R X SUR R () — R oM se 4 75, A 58 2 i A IX
HE s IR K, 7 6 SN R HESh X 0k B 3l 1 7K F B 52 5 .

6.1.6 J5EIMEHT

55 Ik e )87 pR AN ], 7 22 0 Al I A J G rp RS P AR AR B U B 4 R R
1790, DA A & 1) B — AN a5 R ph e i R &S AR AR B A N B AR T
RN 3 301 DA &A% B TN 7 22 1 43 BRIt 1) 2 1) (XD RH B A8 B TR BE (0 ) o 2
RGETSAENTTIED .

TEAZIE@SIVAR () BB LA b, AR FHEviews 9.0 3 [X I8k e it &
IR R AR RSN ) 23 (813 AT 07 2 00 i or A, BB il s View\
Variance Decompositionsiff A “ VAR Variance Decompositions” 5[, [6#£7E
“Periods” AbfI N “10” , FF4 H R H A& Z Bl (Multiple Graphs) ) 77 =X 3%
X R o s 2 ) AR [ N Bl 28 (84T 7 Z o i o b (LIEL6.2) o Hor,
REFARTR T 22 0 i 0 I B (L04F) , N ACER & iR AR 0 TR A8 = (1) i RE A

.
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Variance Decomposition
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Bl 6.2 REXHRRHE. MEMZ) 2RI ED R

P P ] DX e o s AU AN Bl ) (A1 (1) 7 22 4 AR 25 R mT s (1) FRE XBR
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